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HDFC securities Retail Research: Currency Daily

Currency Movements

Particular Curr:ent Prev. Chg. % Chg.
Price Close
USDINR 79.9037| 79.8375 0.0662 0.08%
DXY Index* 109.788 110.598 -0.810 -0.73%
EURUSD* 0.9988 0.9895 0.0093 0.94%
GBPUSD* 1.1509 1.1443 0.0066 0.58%
USDJPY* 144.19 144.77 -0.58 -0.40%
USDCNH* 6.9744 6.9899 -0.0155 -0.22%
USDINR 1M FWD* 79.920 80.160 -0.2400 -0.30%
India 10 Yr. Yield 7.1840 7.1780 0.0060 0.08%
US 10 Yr. Yield 3.2501 3.2635 -0.0134 -0.41%

Global Equity Markets

. Current
Particular i
Price
Nifty 17624.4| 17655.6 -31.20 -0.18%
Sensex 59028.9| 59197.0 -168.08 -0.28%
Hang-Seng 18963.1( 19044.3 -81.18 -0.43%
Nikkei 27992.3| 27430.3 561.95 2.05%
Shanghai 3247.0 3246.3 0.74 0.02%
S&P Index 3979.9 3908.2 71.68 1.83%
Dow Jones 31581.3|] 31145.3 435.98 1.40%
Nasdaq 10860.6( 10703.5 157.17 1.47%
FTSE 7237.8 7300.4 -62.61 -0.86%
CAC 6105.9 6104.6 1.31 0.02%
DAX 12916.0f 12871.4 44.53 0.35%

* Prev. Close 5pm IST
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The Indian Rupee could start today on firm notes following positive global cues
with strong Asian markets.

Earlier, The Indian rupee fell as broad dollar strength weighed on emerging
Asian currencies, but losses were capped by the potential RBI intervention. The
RBI has said they are regularly intervening in the market, and some inflows are
also coming from the FDI route.

The dollar rose against all its Group-of-10 peers as investors awaited a speech by
Federal Reserve Chair Jerome Powell which may reaffirm the US central bank’s
hawkish bias.

Yields pulled back Wednesday, with the 10-year US rate down 8.6 basis points to
3.264%. The 2-year Treasury yield slipped to 3.45%, below its multi year high
and below its highest level of Tuesday at about 3.52%. The U.S. dollar hit a new
20-year high on Wednesday justshy of the 111 level.

However, The dollar remains underpinned by the consensus that Powell will
continue to put emphasis on inflation and on expectations for a 75-basis-point
rate hike this month.

The yen headed for a fourth day of losses after verbal intervention from
Japanese authorities failed to arrest its slide.

Asian markets rebounded Thursday from the lowest level since 2020 but the
move trailed a Wall Street rally as the dollar renewed its climb and crude oil
edged higher.
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USDINR September Futures Daily Chart Technical Observations:

e USDINR September futures formed

bearish candlestick patterns after Doji
ege  candlestick pattern  considered  as
79.0000 reversal in trend.

Daily &6/7/2022 - 9f7/2022
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e long unwinding has been seen on
Tuesday as the pair declined along with
the open interest.

e Momentum oscillator, Relative Strength
Index of 14 days period made a negative
divergence and exited from overbought
zone indicating weakness.

e The Direction movement is still showing
pressure on the prices over range bound
trading.

INT1 M -DMI 25.5096
| M -DMI(14) 21,975 B ADX
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Currency Derivative Price Actions

Open
Interest

Chg. in
Volume

Agg. Open Chg.in Agsg.
Interest (0]

Currency Pairs Close Volume

Chg.

Chg. In OI

NSE USDINR Future Sept 22 80.0000| 80.1000 | 79.9725 | 80.0775 0.16 3453552 -15296| 2101723| -114934] 5192495 33330
NSE EURINR Future Sept 22 79.4000| 79.5650 | 79.1825 | 79.4025 -0.22 162092 9460( 261186( -100688 190519 8271
NSE GBPINR Future Sept 22 91.9125| 92.6000 | 91.5550 | 91.6900 -1.06 214022 16823| 278926| -103786 254482 20343
NSE JPYINR Future Sept 22 55.9000| 55.9900 | 55.4525 | 55.4900 -1.82 94900 6775 88779 16587 110763 8035
NSE EURUSD Future Sept 22 0.9901| 0.9945 0.9899 0.9912 -0.42 4990 49 703 -1054 4992 49
NSE GBPUSD Future Sept 22 1.1470| 1.1525 1.1433 1.1448 -1.17 21955 -27 2108 898 21955 -27
NSE USDJPY Future Sept 22 143.75| 144.63 142.50 144.43 2.03 5960 884 3644 2266 5974 895

Currency Pairs

LAST

PIVOT

Technical Levels

Supt.3

Supt.2

Supt.1

Resi.1

Resi.2

Resi.3

5 DMA

20 DMA

NSE USDINR Future Sept 22 80.08 80.05 79.72 79.92 80.00 80.13 80.18 80.26 79.96 79.97
NSE EURINR Future Sept 22 79.40 79.38 78.42 79.00 79.20 79.58 79.77 79.97 79.74 80.71
NSE GBPINR Future Sept 22 91.69 91.95 89.47 90.90 91.30 92.34 92.99 93.39 92.29 94.78
NSE JPYINR Future Sept 22 55.49 55.64 54.38 55.11 55.30 55.84 56.18 56.37 56.74 58.49
NSE EURUSD Future Sept 22 0.9912 0.9919 0.9807 0.9873 0.9892 0.9938 0.9965 0.9984 0.9967 1.0093
NSE GBPUSD Future Sept 22 1.1448 1.1469 1.1249 1.1377 1.1412 1.1504 1.1561 1.1596 1.15392 1.1851
NSE USDJPY Future Sept 22 144.43 143.85 138.24 141.72 143.08 145.21 145.98 147.34 141.04 136.85
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USDINR September Month Option Distributions
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*  Maximum pain remained at 80 strikes with a total open interest of 6.97 lakh from previous day’s 6.62 lakh contracts.
* Put call ratio steady at 0.86 from previous day’s 0.86. Call writing has been seen on 81 strikes while put writing on 79.50 strikes.
* Option distributions indicate range of 79 to 81.
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Disclosure:

I,TAPAN PATEL, Research Analyst, (MFA), authors and the names subscribed to this report, hereby certify that all of the views expressed in this research reportaccurately reflect our views about the subject issuer(s) or securities. SEBI conducted the inspection and based on their observations
have issued advise/waming. The said observations have been complied with. We also certify that no partof our compensation was, is, or will be directlyor indirectly related to the specific recommendation(s) or view(s) inthis report.

Research Analyst or his/her relative or HDFC Securities Ltd. does have/ does not have any financialinterestin the subject company. Also Research Analyst or his relative or HDFC Securities Ltd. or its Associate may have beneficial ownership of 1% or more in the subject company at the end of
the month immediately preceding the date of publication of the Research Report. Further Research Analystor his relative or HDFC Securities Ltd. orits associate does have/does not have any material conflict of interest.

Any holding in stock—No

HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INHO00002475.

Disclaimer:

This report has been prepared by HDFC Securities Ltd and is meant for sole use by the recipient and not for circulation. The information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable.
Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. This document is for information
purposes only. Descriptions of any companyor companies ortheirsecurities mentioned herein are notintended tobe complete and this document is not, and should notbe construed as an offeror solicitation of an offer, to buy or sell any securities or otherfinancial instruments.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction,
availability oruse would be contrary tolaw or regulation orwhat would subject HSLor its affiliates to any registration or licensing requirement within suchjurisdiction.

If this report is inadvertently sent or has reached any personin such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or
indirectly, for any purposes orin any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. Inaddition, investors in securities such as ADRs, the values of which are influenced by
foreign currencies effectively assume currency risk.

It should not be considered tobe takenas an offer tosell or a solicitation to buy any security. HSLmay from time to time solicit from, or perform broking, or other services for,any company mentioned inthis mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long orshort position in,and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any othertransaction involving such securities and earn brokerage or other
compensation or act as a market maker in the financial instruments of the company(ies) discussed herein oract as an advisor or lender/borrower to such company(ies) or may have any other potential conflict ofinterests with respectto any recommendation and other related information
and opinions.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt inthe report, or maymake sell or purchase or other deals in these securities from time to time or may dealin other securities of the
companies / organizations describedin this report.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject companyfor anyother assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-managing public offerings, corporate finance, investment banking or
merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the time of
publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information
presentedin this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has notserved as an officer, director or employee of the subject company. We have not received any compensation/benefits from the subject company or third party in connection
with the Research Report.

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp. Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066

Compliance Officer: Muri V Karkera Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg. No. POP: 11092018; IRDA Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INHO00002475; SEBI Investment Adviser Reg. No.: INA000011538; CIN -
U67120MH2000PLC152193

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully before inve sting.
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